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Mutt Has the Right Idea on High Finance. By "Bud" Fisher
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Discussion of Nation's New
Currency System Marks Op-

ening Sessbn of first Gen-

eral Meeting Today.

PRESIDENTltEY NOLDS
PRINCIPAL SPEAKER

Declares Success of the New
System Depends Entirely on
Wise Management of Fed-

eral Reserve Board.

I'i. hnmml. Va , V t. 14 Iiimvim-M"i- i

of Id" nation new currency
Mi ni in.u nt il tlw 111"! general n"H- -

mlisMMt Msl'tit, . AJUericulLj
lkcs' i onv etit mil

"iil the Hii'ilmii ill management by
tli,. dire, tors niul officer of the vii- -

llolia ballks Mllil lf the fe- -

ii hi reserve bo. ml r.iii insure the
sin .f the experiment,'' declared
Aiihur IUv nobis, presidi nt i.f I he

o. i ll lull, in lu annual address
li im ii Jum .f the incas- -

' Mini Ml llcviiolds, of III,
law, "I. gay that It do.. lint

Ink.- t)l !'i I Im nit lit nut "f t
l.ll'ICH'MH ;illl lh.lt it llillflTH

1" inn' of our kl i i iiniftii oftlilulu
im i'ii'iioiilu!.iry nil. I ili.Kiri-lio- li

HUH :il r.mu-i- l l.y (In- - MHl it of our
ihmii iitlin.- iiiil iriiiKiiiiiit lo n (.wi.-li- i

.in ir;ni i.i b '

I'Hf IIJAT IUYMiIIW
IUM I ssl H Till: li li.

i:icl iti:si iivi: atl!ii hniot:ii, V.i., im. I 4. Trif lor-tut- h

runs cut ion of ihi Amr- -
I' .'HI I'.lllklTH HSK(i. Ill ' . Whlrll in- -

lo ro loilay litollMllt Iho Alln li. lin
ii.itikiix tofthr in litrii numWri

ilii- fft timo Hitu o thi" foiliral TV.

i,eShw

"rv art ; akm.i ly ongrpKit.
.Arthur ItiynuliU of Ue M,,lnf,
rrliltnt of the bfhih int ion. dvyoi-- l

the grvau r ( art of h ola r.inj uJtlrfKH
in th federal rt'K-r- to ln-m-..

n.ivc ButiurarireB thm the couniry
muht rrly upon ihi liiinkrm to du
ihetr pnrt toward tnakln the nintm
a micci-i-- , Ithstiimling (heir

to it in Jum the form nflopt.
ed. Hp noleil pom,, of It fliip points
uml Mn enknie, nm) ndMvei) ,iunl-e- r

how to adjMMt theiliNeU e to the
i'hn ntje.

National Jiunkern hnd tiuhmerKed
their oplliioim, he .i :il, and were ior-- 1

1. ii!y (odiiiiK to the mippott of Hie
federal reerP li.inkn. an reiuired hy
ihe mi, and a limned nimilier of
ImrikM atid trust eoinpariien oiiiuriized
under Piute law had i omo Into the
pj'nteni. 'hut not to the extent nei

to uaiiant the nut Iripiil ion of
that ompletp unilii allon of onr en-

tire PankiiiK fVNti'111 ho limn desired."
The rule of the hunker mum lie

"imfel f!rnt." he id. In ronnldetlnK
the difllrultieii the fedetal renrrve
hHiik would huve In keeping ini-- j

pounded nil the mean neiewuiry to
rellee nudden 'Hut rein, ami at the
Hume time to redlttrount freely)
etioiiKh to nset rotilrai tint) of credit. I

It will reniilre rar uiMilom. Indeed.
he .ilil. "tu meet o rontrudictoty u
Hit urn ion.''

If there were any nwoimr.cn that
Ihe federal renene haiku would hold
Iiitkw dep. INK iimde front thoe fixed
hy prm juinfiH of ihe ai t, he thought
lliere might or workable martim.
Ton he wiw no lii'iiiiiinent for niini-he- r

ImriKH to keep urtlve
lih the federal renerye hanka be-

yond the li mount of thi required
reserve. "Their rotiitnen i.il relaii. nK

wiih the other hunk of the country
will r.lw.iyn 1. more produellye 8 id
at th. Maine time form with the
natural trend of htiBitiece," he aaid.

lie lontinued:
With the pnc tiiabllity of the plan

admitted, the iiuention that naturally
propound itm lf to thoe ennaKed in
hankinc is. how will l oeratnin nt-f-

t the pr"tlt of their Uunine. Iten-fo-ilfi- u

from the fan that the federal
teer.. hank will not enter Into coin,
petition for the commercial busmen
of the country and for the roamin that
they will he nhliKcd o Uote a rate
of discount at leant a hmh, if not
hliihir. than commercial rate in or-

der to maintain the lenource lie"e-nt- y

to e'talile them to extend help
In need. I believe 'he cotnlunlun
warranted that in the future, in
ihe rate of interet will be (o.
erned by thr law of xupply and !

Democratic State and

County Candidates
. f:i.i:4rie M)Vi:mru s, ion.

lou'r.K. hiiim: or itr.rni:i.T.Tivi-a- i

HON. HARVEY B. FERGUSSON

Piiu e l'ri aldeiit WiUon ha been preildelit ll tha I'". '
Vinrmii bail been devoted tinder hia iruldanc a leader

of th Iienioi rutUi Tally In National and Intel nalonul
Jle haa won 111 iipprmul of the Nation und' World

lr. rKUBHon has aloud nht by the President. I'nmraiil
with til Ktaut the altitude of the two liepNl.lnan rienutora
from our atutv. Whom do you wUh to uphold?

Oil '(lilUlt.TI) I )IMIhSlOKlt k

HON. ADOLFO P. HILL
II m born and rained In New Mexico. 1U la qualiriad lo
Ml l hut, luce nti4 i elected will a rv tha w hola paopl.

nm Mi Miti u op tiii: Kr.m: i.i a.isi..Ti'iti-- :

GEORGE C. SCHEER
9 WILLIAM KIEKE

RAFAEL OARCIA
Tliene men ore representative llixena of the rounty of Her-lialill-

l.npayeis and more Interested In the adv nmement
of the rotnmunlty than they are In jetting :XOKHITAT
IIK.ll Kl.ltllN lOlt (IIIMV OIIMIM.S IIO
m i:i mi in uiioli: run: i i.Avisti i-- iik h. i.MI Ul or IIINMMi IIIHU III I1IIH. ir M I I 111
Mir, thi: vol t us, wuti iay Tiir. tai k. to rno.
ti:it oric u imi iiimk hv iniu tiii:MHl.llT Id xiiK itMK Til K :X,

w...ji.

rnand.
"The federal reserve bank have no

way of Increasing the supply of actual
money in existence; tf they did. they
m in lit reduce l ate. Their moi cfll-cie-

help In thnt connection may at
times result from raising rale to
Muhllixe condition.

"It I only necessary to cite the fact
(hat In those countries whi h depend
upon tfitral hanks to maintain the
stalulHy of conditions which in their
experience haa prevented those pnn-- j

Ps to which we have been auhJerleifTI
we find those central bank maintain.
Imk a discount rate always higher
than the i ommerclal rate ii 'he sm
ioiintr.

"The benefit, of the new system
111 bwiiino apparent w ith the lapse

i.( tune. The i hiitige will oe gradual
mid thu!il he tegaided as an evolu
I toil In the bunking business, durltU
which the bankets themselves must
relv upon their own resources arid
conservation should be the watch-
word. Any effort t j utilize the rcdis-- i
Hunting privilege primarily for profit
hoi:M he discouraged.

"It must ala l kept In mind
I but lo the chief object which
(ongiess had in view the federal re-

serve linnka must always be ready to
extend help; they cannot maintain
thi position if the member hank
keep them drained of their resources
in ordinary tune.''

He saw a ureal ndvnn'.'ige from
the new in t in the nuiililenam e uf a

tmeikii hi hange tnuiKit, and thought
Uie fevlorul resarve Ican.ia xjiriulil .

in foreign bills. Instead of solely
In rediscount to domestic nnnks. It
was this class of business, he aaid.
lb.it was Nought by the hankerc oi
iMcat Hiitnin and i: lami e 'llon ex-

tending uli over ihe world liud I i.ole
I.i. n.1. M ts lin.tln hi! lenlti.

lie ha hi ii .is n tiopiilar mi'--

that with the opening of the
federal reserve banks, government
funds would ne deposited In those
ban,, and the Independent remur.
nvstcm of the l"ri.ted Miles land Its
I iinse.Ueiit expense to the government
i ol to Ihe business of Ihe lountrv,
would become a thing of the pan. A

careful reading of the law," he a.ilrt.
dis' lose the fact thai It a nut hot a

had no such Intention, and th.it U

the government funds are deposited
It those banks It Will be at tile di-- i

retion of the secretary of the treas-
ury alone.

"It Is a Just critnism of the meas-
ure," to- - xiiillnued. "to say that It

does riot take the government out 't
the banking ' iisiness. and that It icn-fei.- "

upon one of our government otll-ii-

an extraordinary power and
discretion unwarranted by the spirit
oi our Institutions and repugnant i

Republic j n principle.
"The power cor.ierred upon the

secretary of the treasury lo conltol
monvv and credit, if attempted l.y the
members of this iistuic latum would
prohalilv cn'.l for a ape ial ad of ml.
Kleea to cuil.itl their activitita."

II,. referred to Ihe failure of the
bankers have their say in the mod'
illcatioii of federal reserv.. ait.
It was a representation to whb h their
interest rleinly entitled tli'm, he

but he believed Ihe advlsoiy
council of Wanker n hi h had lieeti
anhtorlxed. sun lur to the pric in
vogue In (icru.anv. "should yield an
Intluence upon the ailtiiinisiralion of
ttie vKcm that was denied them in
It management.

"The expel leiice in tlermany, lie
said, "ha lieeri that the advice of Its
oumil In Ihe OomlU' t of Ihe Hel. k

i rarely rrftiaed and grnerallv
folloMed. The fuiidumentdl featutea
of Ihe bill organising Ihe lederal re-- s

rvt. bunk art. in the main aoiind
and ihe estaliliKhmeiil of tlie advis-
ory council rnay lurnUh Ihe balance
without whli h the MMim might ie
di (iclenl.
"".Vi'ti more than the Imnkers have

for year been earnestly demanding
some change In our former at stem,
and It may be rotilldetitly predicted
I hut their effort to make it success-
ful will be al the command of those
in charge of It opi raiiona."

j The Markets

Chi capo Grata.
(Imago. Oct. II Wheat advanced

In priie today owing to )yglo-- ouo-latioi-

al Liverpool and lie, a use of
continued falling off In nni I h w rntern
reeeipla. The atari. whlh ranged
from f to s,r nlgher. waa followed
by other moderule gain

The vloe mi Hong at ',c

ILvenmg' Herald Want Ads
Three Lines :: Three Times :: Three Dimes

Dunbar Bargains
ru iu.vt.
house; modern; North

Seventh rt.t 2").0'i.
house, i orner Coal

avenue and Seventh street.
'limm house, II ;gbl.irnls. 110.
4 loom hoiinc, Cast llafelilme

uvenue; modern, IJ'i'in.
1XHI SM.l .

Hunch, 160 ii' i. Improved,
and for aula al n bargain; 7

mile out.
House and lot. West Central

avenue; lot l:'x:fi'l feet, tiallll.
house u'ld lot, High-

lands. t.'.OilO.
Two In ik house in 41 h war J

clis'iip; modern.
2 house on 3 lot in a fine lo-

cation; modern, lor t.'jtMl. near
Winters' Si hoot.

Utick house on South Broad-
way, mar in; modern.

house on South Broad-
way, II70U; near t'oiigregution-u- l

church.
C.wii tics for gulc; r.lao business

pro.eriy.
I I HI-'- . lt llAM'i;
mhm:v to wiw.

mMiMt'ft ur.Ai, iTir,mi 10:,
ili l.old Ave., oriwr Third si.

NEW MEXICO REALTY CO.

2 jll S. Si'isiml SI. Iliolle nil.
Select list of fiiinished .itnl unfur-
nished Ihiiim'h, aiar tinenis und
hotisi keeping to. uis in the highlunda
and lowlanils t rent. lies. ruble
property for sib IMI'Mli Ml AT
Ol'l l i: IN 40NM4 HOV il

hel furn. bed on short rio-tn- e

Owners mav ItM ir..(M-rl- ) b
phoning SOI.

2 c above last n . ht.
I'uin valtb h Ii .mIimii'J on 111 count

of vvil we.ithei ml as a result of
wheal strcniMh fter nemng ''
to c up, the market seemed in-

clined no' 1 the o, lev I

reai lied
The close w is teady a' ' ' ''lo c nei adv an.
l:x.ort subs ui ' ew York put llrtn-ne- s

. .tin oals.
lielier that th. sloik of lard In

("he ago would w 11 d'cr-.is- for
the first half of give the
provision market lift.

Mono vlorkel.
New York. 11 14. Mercn n' 11

Pal. 1 1, 1 U : ier it.
liar sih er. .'.1 ' .

41iii-a- I .ixrtM k.
t'llli ,igo, ct I - H"s le,eipt.

2.' tiini; market cmnj, to lw-

above vci.li 11I. i - average bulk,
$7 .! .:?.; heav t I..,
n .muj r ; a.

I'ultle - l;,- eipi- - IJ.toi'i; niaikel
steady; beeves. aiii u; ,.i.is.
$7 u4i it.;.

Sheei Itei eij.l 4.'.'OHI. Ill Ukt l

sleadl , sheep. l j ; l.illibs. I'i 'I

Kansas I'iiv UvisiMk.
Kansas I i!v. t. 14 - Hogs lie-- 1

ei,!s, 12. HUM, In. iket s'e.nlv. bulk,
i: ::,. he.ivv. ; 3 i ; pmv
M Titi 7

1 "a It le I ' ci cipt v lO.nnii niark. l

sieadv ; prime l. l se,.x, 'i 7 "
l 7:., weeierif ; iiturA I r.li v
calv e. t 'i I '1 f. '

.heep--l- ii i i l. it. Ode. market
stea.lv: Innibs. i'tt'i:,. yeattini.-s- .

BROWN NAMED TO FILL
VACANCY IN OFFICE OF

CURRY CO., TREASURY

riovla. N. M , iil 14 Toe n

rne-i- t of It. l: Urown of Vlovis,
o ha treasurer of Curry county. II!'-In- g

Ihe unexpired term of J. K Ta-lo- r,

reaianrd, w is a nrtoiim d here
yesterday and hs met with general
approval. thwriiea against Tabr
were made by the traveling auditor
and s'r tmw pending before li e he n)
court.

Read the Evening: Herald's
Want Adi. They get results.

FIRE AND AUTO INSURANCE
LOANS-RENTA- LS.

Bargains
Lots - Houses Business Properties.

JOHN M. MOORE REALTY CO.

Phone 10 214 W Gold

HELP WAN'i D

U ANTCIi- - Mexican bov Willi wheel.
one who cm speak .itt. I vvnie Cng-llh- .

Apply X M Iter and Cipior
i o

WANTED Agents.

A'IKN'T.-- lloth SlXes, Molli; oUttl!
polisher: 'll. k repeatels !in Mil.

..e( ialt.es Sll. lv. CI I'.iei TeX.

MONET TO LOAK.
aaaaaieaW,eray

Ml INKY TO LOAM On salaries,
household good and livestock with-

out removal. Nt'ea buught and aold
t'nlon Coan Co., room 11, over First
National tank, f'hooe llkf

PERSONAL.
Impairing and putting up stoves

ills,, tutmtii. . pan ing rii.-i.- J I

I 1 7 South Tlonl

KIK-c- r CLASS I irestua king. l'rlceg
i.i. .. . .li .ini.iinuir, p.i n -- iai n. 11 ll It, o -

teed. :. houth High. I'hone 122T.J

I tOOl-- ' 1'Ar.T.
VV'ANTKr Kvery home owner to uae

Krlej Carbon roof paint Stop
leaks, last I yeara. lievoe ready
paint, 1 gal. covers CO') a. feet. Thos
F. Keleher, 4u West Central.

fUR CAUr'ET eteaiilng, furniture
and stova rcpaiiinc. W. Jl, Guff

phone III.
Norn i: or si it.

In the Iiistrn t Court. I'm. My ..f li. r- -

lialillo. Stale of .New Miviiu.
Julia Walu n, J'l.utitifr.

vs. N- 3

J I. Wi lton, l.ef. n.bint
To the ubi.v natneil ii. f . nd.int

Yon tire hercbv nol.flfd that suit
bus been filed against v.ol in Ihe
court and count v a.o-- named,
win rein said pl nritfff pr.ivs for an
abnolllle ill! i.fi e I ll the gtoiiml of
a I,., r . ii men t and imn su lull You
in,, further ri '.:. I tli.t nnl.ss y.ui
liter r ciuse to I... entered vi.ur p-- I

en., rue in e .. id c.mrt nt A !l.u..
N M . on or hef..iv the 1 2th

day of Nov ui'.. r, A 1c l,iH, li.fa'iit
wi'l li. t.ik.-- v.u.i und plain-ti- n

will upplv lo s.i i.i rii.ut for Ihe
teller pr.ivcl for In the compla.n'.

Attorney for plumtil'f is J 1 N . w .

ell, whose p..f',.ftlie and otloc is A!
b .iier.ue, N w Mcxl.o

i Seal i A 1 ACKCK. CI. rk
Cy Thos K. .Vadlie.li. 1 p ly

F. Crollott
FUNERAL DIRECTOR AND

EMBALMER.
in ykt i r.i

I'lioiie la or Mthl 37ft.

THE VIRGINIA HOTEL.
lrm. r.. 11. lueii,

M.mIith Thnniklioiit. Italic
TrniiMi-ii- i lps.ni".

2211, Koulli MIhuI K. I'lM.lM' 41.1.

DUKE CITY CLEANERS
We i lean tiata, awn's and o
nail's 1 M lii ug;, nigw, rurtatoa,

draiMVteM. etc. S20 Vn4 tiold.
IiHHiS 4)44).

Promptness Our Motto

DON CARY

SIGNS
115 S. Third

dsat

.HOTELS OF .SOUTHWEST,
j DIRECTORY,

illoTCL lillfN.-WIC- K Holbrook.
f Arixonn. ! guest ruonn, modern;
! tourist h ad iuarters; daily road bul- -
letiris; (utile furnlKhed tu pointa of
interest; dminf room In connection.

SANTA FK The Mooteiuma Hotel.
American plan; aerrlce f.rst claaa.

eie-- . irlo light, a team heat, telephone
In every room. Special attention lo
auto parties).

FOR S"EfnHecmi.
Ft Ml HrNT'l.arre room wth !

leeplnj por. h. 422 W. Marquette,

l i'H ItKVT- - Two nl eiy fuinl.-f.ei- j

r....m for i.ght h..u.r.keepin. -Ap -
,v -- ,l ' n'' "

i - j

I ('I: l!i:T Two i.i.u f. r k'h- - '

j tics- - he, Will Ilk. ll h K

l..!ii i I., i.i.
-
-I'l IIKVT-- 3. 4 r ..nm a ; .i rt -

j oontv. .Is., eiligie looms nicely Ml.
lilo.il n hi I I,.. ,i :..fl heal, liglils.l
bot .nil ...I.i vv .wr No childim 6 1 i :

t.u-- t ' .iri.t nvei.ue

FOR SALE

COIt SAI.l"- - A real bungalow: three
rooms. I..,tli. Png,. sunny sleeping

pi . h, front aid n nr pun lies screen- -

d: juKt . . in i. i... I Must be sold at
once. It will tu at lust cost See
owner and aii... builder. ll'ij . n
Co m. i uvenue )

Foi Sale Mucei.a neons
KOK ALK Oid puprrs for putting,

down capeta. etc. Call at Herald j

olllca.

N : IV Wb.te s til' mi. hilii' I i sale
. b ap :: I'i Sou'h An--

P l'l! SAI.C W and coal at he ,p.
st pri. i A 'so b si rates M, bag.

:ge. In l",i-- t Coal.

FOR RENT Houses.ea''"s.i.sjes ,si
Cl'l! CIST- - C.Tisii, d tent , o'ta

aleep i g p..rch. ! IS S.. ale i

1VK III.NT 4 room i re v.. imiilcr
sh.tdea, gas . Cnol. itm

kit lieu ln.juiie 4li Hiat ..ie
nue I'hone ij i", J

Vulcaninnf
Vulcantginc and lira llepairing All

work guaranteed Albuoueraue
Rubber Co. 114 W sell Central,

WANTED.
V WTCIi - in bilv hi li... I I

.south f irst Si.

Vo w a ois woik ol iiti.-.vitu-

and . I. ailing t ii- - ,iN.. m
rooms I'hone i'l

WelldriNing, VclIdri,inj

and Irrigation Plants

WlMMIIIi. TINKS, I'lMI AMI
ltl:'lHIMi

Xet for Hs--r ias t.BgliMvs

1. r. WOl.klVf.', 411 W. Cririwr At.
Ilrst. .lMn I52a. offi. ptioito lis

C. T. FRENCH
IVMIIMi MIICCIAXI

IMHU.MIIt
ldy AsalMtant.

Huh aaul (enml,
Ittiaaa tae aawt MgOt. a 441.

PROFESSIONAL CARDS

Physician

W. M. SHERIDAN, 21. D. ,

Prartlr Limited to
GENITO-- l lUN'AKY 'HSKASKJ

And
MHrKSTJl OF THE EIX

rhe M XMHTnuin and Noffoi hr TeMtV
fia.varaan Admlnleter4.

Cltlxeni' Bank Building--.

Albuquerque - - .New Mttio)

A. a. KHOICTI M. I.
rTai-tio- r limlK-- lo Tlrcwtiayte.

OUce Hour. 15 tn It in.
Itinn 1171.

IJ4S Wen Central.
Albuquerqu Sanitarium Jr'booe tit

MllllMilV I.. Ill ltTO. . .

'li)sicln ami .Surgeon.
Hosiden. e, I0 South Waiter Street.

I'hone J24CI-W- .

Office. 9 H.irnetl lll ig , i'hone 1T.

DRS. TULL & BAKES
SpodallHt V.jtt, Har, Note, Tbenal,

SMI Naii.ml llank Hliuj.
I'buoe t.

aw eageeaasBssaBssasas- e- mi. n Meaaaeaaassvxaw-- e

T. r. TAN NI K, M. II.
Specialist lr

t'y. Yr, .Noar ami Throat.
Capital City Hunk Build. r.g.

Santa Ke, N. Mrt.
Al Combs' Hotel, Albuquerque, ft rat

three days of every mouth.

IHIS. BU-Mtl- l AMI CIiAnKK
tra, tll.e Mmited to Cy. Kar. Nwoa

and Throat.
S 1 1 1 Wen ( etifnsl.

xhe Murphey Sanatorlum- -
Tuner, ulos.s of tbe Throat nnd Uu nga.
C.ty office, I "I 'i, West Central Ave.
inr:,. i,.,ir 1 in II n in 1 lo I r, m
I'hone .r ;f. V.ifiator'ium I'hone 491.

W. T. Murphey, M IX,
Medral Hirecfn-- .

DR. JOSEPH S. CIPES
New i'ml'i llulblioj;.

Tl HI I'l I l.o.s.
Oltice Hour to-- 1 2 a. m I'lnuie 1 1 IS,

I 1hi S4inatort.ini I'Iioik- - 417.

Dentists
n j, KHAtTT,

Surutvry.
Iluoms t and i. flarnett BIdg. Ova

O Klelly s Irug Store,
A ppoinUnent made by mall.)

'lioi 744.

Attorneys
hi MM'. A KIMMS

Iwynm.
I7.IH Ilartutt ivi.lir. Allmqanrqaa.

Architect!
lr:i.W)N H. K Oil It I

Arrhltes-t- .

rrana and lp to ltaw Work.
1'iauui I. I.yrlc Thnut.-- r luil9..T.

Tt'l1lioo 10SS.

ENGINEERS.
W I I.I.I M I,. MTAI-ir-

1vll ami I'oosulllng
siunevlna uii.l Istaftluif.

.ps.ne (ts.uivt ill Hide.

TYPEWRITERS.
Vj aaaaSSaaaaasss1SssnW mm Sj

A1.L KIND, both near and second
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